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Corporate Governance Report for the quarter ended 30th June. 2021
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Name of Committee
members

A'ARNACHATURVEDI Non-Executive, lndependent
Director

RUCHIKACHAUDHRY Non-ExecutiveDirector,
GOVIL Nominee Director

AWADHESH KU^,IAR Non-Executive Director,
CHOUDHARY Nominee Director

Whether Regutar chairperson appointed

Stakehotden neutigr{lg lommittee
Name of Committee
members category

Category

APARNA CHATURVEDI

BHANU KUMAR Executive Director

SUBRAIA SARKAR Executive Director

''Yhether Regular chaìrperson appoìn:ed

LIMITEtrD
lA Gor¡t- of lndia Enterprise)

Chairperson

Member

Member

Non- Executive,
lndependent Director

03-May-2019

09-Mar-2021
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Name of Committee members Category Chairperson/Member ?:t" 91 Date of
Appointment Cessation

APARNA CHATURVEDI

AWADHESH KUMAR
CHOUDHARY

RUCHIKA CHAUDHRY GOVIL

Whether Regular chairperson appointed yes

Risk Àlanagement Committee

Name of Committee members Category Chairperson/Member Date of Dale of
Appotntment Cessetion

Non-Executive,
lndependent Director

Non-Executive -

Nominee Director

Non-Executive -

Nominee Director

AWADHESH KUMAR Non-Executive -

CHOUDHARY Nominee Director

A'ARNA CHATURVEDT Non_Execurive,
lndependent Director

RUCHIKA CHAUDHR' GOVTL Non_Executive -

Nomtnee Dtrector

LIMI EtrD
(A Gor¡t- of lndia Enterprise)

BHANU KUMAR Executive Director Member Z1_May_Z)Zl

Wirether Regl:lar ch¿jr:e-s¡n ¡pDcljìiecj yes

cr¡;.iÍ;c¿ricnv,.r n3¡p3,¡,¡s '*,ï?',l#[FJi¡ff,o,ï'*::1,:"Jål,.:J;ï1,["Jïî;!',,::l#;;.",
cove r.nancc Relcri: 21 .05-2ozi. He does not hotã directorship in the company and

accordingty does not have DlN.

Chairperson 09-Mar-2021

Member 1ó-Jut-2020

Member 09-Mar-2021

Chairperson 21 May-2021

Member 21-May 2OZ1

Member 21-May-2021
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Name of Committee
members category

APARNA CHATURVEDI

SUBRATA SARKAR Executive Director

AWADHESH KUMAR Non-Executive - Nominee
CHOUDHARY Director

Whether Regutar chairperson appointed

Non-Executive,
lndependent Director

Date{s} of
Meeling (if any)
in the previous
q uarter

20-MAR-2021

,. : i. .-. ',t',r 
t' 

' . .

Chairperson/Member

Chairperson

Member

Member

Lltvlt-rEI)
(A Govt- of lndia Enterprise)

Date(s¡ of Maximum
À{eeting i'if gap between
any) any two l11"ln"i
in the re[evanr- consecutive req^ulrement

quarter rneetinq {in 01 (¿uorur-r

nrro"r- met'
oí dayst

Yes

Meeting of Board of Directors

Date of
Appointment

09-Mar-2021

07-Dec-2018

1 6-Jut-2020

71-May-2071 61

75-Jun-2021 34

Date of
Cessation

Number of
Di rectors
present '

Yes

Yes

Yes

Number oí
lndeoendenl Direclors
present "

6

6

No CLarifÍcation Sought
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Name of the Committee

Nomination and Remuneration
Committee

Nomination and Remuneration
Committee

Nomination and Remuneration
Committee

Nomination and Remuneration
Committee

Audit Committee

Audit Committee

Audit Committee

Stakehotders Committee

Stakehotders Committee

Corporate Social Responsibitity
Committee

Corporate Sociai. Responsibitity
Committee

Meeting of Committees

Date(s) of Date(s) of
meeting during of meeting during of
the committee in the committee in
the previous the relevant
quarter quarter

05 Mar 2021

20 Mar 7071

LIMITEtrD
(A Gorzt- of lndia Enterprise)

- 21 May 7071

- 25 Jun 2021

11 Feb 7071

20 Mar 7071

- 25 Jun 202'l

17 Feb 2021

- 78 Jun 2021

21 May 7021

' 75 Jun 2021

Whether
requirement 

Number of

^ U¡rectors
UUOTUM

a"t Present

(detaits)

Yes 3

Yes 3

Yes 3

Yes 3

Number of
independent
di rectors
present

7

Yes

Yes

Yes

Yes

Yes

--','':¡:

J

3

J

)

j

Yes 3

Yes 3

2

1

No Cl.arif ication Sought
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Related Party Transactions

Subject

Whether prior approvat of audit committee obtained

Whether sharehotder approval obtained for materiaI RPT

Whether detaits of RPT entered into pursuant to omnibus approval have been reviewed by
Audit Committee

LII\íITEtrD

C[arification w.r.t.
Corporate Governance
Report

lA Gor¡t- of lndia Enterprise)

Compliance
(Y/N)

Yes

NA

Yes

No Ctarification Sought
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Affirmations
1. The composition of Board of Directors is in terms of SEBI (Listing obtigations and disclosure requirements) Regul,ations, 2015:No
2. The compositìon of the fottowing committees is in terms of SEBI (Listing obl.igations and disctosure requirements) Regutations,
2015
a. Audit Committee: No
b. Nomination & remuneration committee: No
c. Stakeholders retationship committee: Yes
d. Risk management committee : Yes
3. The above committee members have been made aware of their powers, rote and responsibitities as specified in SEBI (Listing
obtigations and disclosure requirements) Regul,ations, 20'l 5: yes
4- The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI
(Listing obtigations and disctosure requirements) Regul.ations, 201 5: yes
5. This report and/or the report submitted in the previous quarter have been placed befcre Soard of Dircctor-s: yes
ó. Any comments/observations/advice of Eoard of Directors may be mentioned here: yes

MSTC Limited is a Mini Ratna Category-l PSU under the administrative control of the Ministry of Steet, Government of lndia. The
ApPointment of lndependent Director in the Board of MSTC Ltd. is carried out by Board Levåt Appointment Cett (Bl-A) of Department
of Public Enterprises, Government of lndia and neither the Board nor the Company has any rote in the Appointment Þrocess. The
Appointment can be considered at the Board tevel onl.y when the BLA Cet[ witl. intimate thã company about appointment of the
lndependent Director. The Company is continuousty writing letters and fottowing up with the Administrative Ministry and BLA Cettfor appointment of independent directors, however titt now we have not received any nomination from ministry/ AL¡ Cetf .

As the appointment of lndependent Director is beyond the powers of the Company and atso a time takìng exercise and the deLay is
not attributabte to the Company, we request the Exchange/ SEB| to kindty condoÁe the del,ay in appointment of lndependent
Director in the Board of the company and atso the non-compliance of the provisions of sEBl ftisting obtigation and Discl.osure
Requirements) Regulation, 20'l 5 with regard to composition of Board of Diiectors, constitutiòn of Audit Committee and Nomination
& Remuneration committee and quorum for Audit commìttee Meetings.

LIMI-TEtrD
(A Gor¡t- of lndia Entererise)

Cl.ariÍicalion ',v. r-. i.
Corpcr ate Cov-3r,riîcc
D,r¡.-,¡¡

No CLarification Sought


